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LOCHABER ENVIRONMENTAL GROUP

CHAIRMAN'S STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

The year from April 2024 continued to be busy for LEG both staff, directors and volunteers, with 3 core projects.

It was the third and final year for the Highland Community Waste partnership (HCWP) staffed by Lesley Hawkins.
This project brought together 8 community groups across the Highlands to reduce waste and promote more
sustainable consumption. LEG lead on composting, both for households and latterly businesses, helping
communities in the more remote parts of Lochaber to compost food waste. This specifically involved Lochaline and
Knoydart but also Eigg, Kilchoan and other communities. A two monthly repair café was established in Fort William
and this has continued beyond the end of the project thanks to some council funding.

The Active Travel/Bike Shed funding was due to finish in October, but thanks to Emma Walters an additional 4
months funding from the Community Transition fund brought the project into line with the financial year. The project
was also staffed by Chris Waters and Laura Jackson (and increasing numbers of volunteers). 47 bikes were re-
homed over this period. The team have also worked with Lochaline Community Development Company, Hopscotch
at Ardgour and Glen Nevis Holidays on biking projects. The lending library of e bikes, a cargo bike and accessories
is much used. Some of the lending ebikes were replaced after 5 years thanks to some extra input from the
Community Transition Fund.

Food Lochaber continued to provide an online shop on a regular basis. The project benefited from funding from
Scotland Food and Drink over the last 6 months of the financial year. Mandy Ketchin put this to good use, exploring
the possibilities of a hub in West Lochaber and attracted some new suppliers, which has had an ongoing positive
effect on sales and distribution of local food. The project also featured on a half hour program ‘On your Farm’ on
radio 4.

A new LEG website was commissioned as the old one was proving ever more difficult to update. There are still
some legacy documents to be uploaded, but it better reflects current activities.

The Glenachulish Community Hydro scheme run by LEG Power Lochaber (LPL) had a small surplus after receiving
some insurance money for the breakdown in September/October 2023. LEG received a development fee payment
acknowledging the work done to create the hydro and a surplus payment as per LPL's Deed of Covenant. This
helped pay for secretarial back up for the board, provided by Mandy, making the organisation more efficient and
compliant. We are also delighted to say that enough reserves have been gathered by LEG to fund a much needed
part time manager. The post was advertised at the end of the financial year. Subsequently Fiona Tinnion was
appointed and took up the post in July 2025. This will build LEG’s capacity to deliver environmental projects and
engage with the wider community.

As always | would like to end by thanking the dedication and enthusiasm of all of the staff and directors and our
wonderful volunteers, | will single out Helen Cormack for being such a rock when it comes to keeping our accounts
and payments up to date.

Marian Austin, Sept 2025

Chairman

Date: ..coooevvveiiiiiiinnnn.
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LOCHABER ENVIRONMENTAL GROUP

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2025

The trustees present their annual report and financial statements for the year ended 31 March 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charity's governing document, the Companies Act 2006, the Charities and
Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities

Our Mission is to help and encourage everyone in Lochaber to live more sustainably.

Since November 2019 the Objectives and aims have been

To help and encourage everyone in Lochaber to reduce their impact on the environment by:

(a) Promoting the preservation, conservation and restoration of the natural environment of Lochaber for the benefit
of the community.

(b) Providing information and training about the environment and about ways to live in a more sustainable manner.

Public benefit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake.
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LOCHABER ENVIRONMENTAL GROUP

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Achievements and performance

The active travel projects have been out of step with the financial year, but this was resolved with a 4 months
funding for the Fort William Bike Shed up to March 2025. Here are a few of the amazing statistics from this short
period:

* 47 bikes were rehomed during the 4 months making a total of 372 over 3 years. More were refurbished or
processed with parts being stripped for spares

» The number of people becoming members of ‘My turn’ to borrow from the ‘Library of Things’ had increased to 317
and during this period had borrowed 63 things for 663 days.

* 42 people had been involved in ‘fix your own bike’ sessions compared to a target of 30.

*The staff had engaged with several businesses and community groups and schools from Stramash to the High
School.

In most cases people who receive a rehomed bike are asked for a donation to cover parts fitted to that bike and the
income from this is an important contribution to the project. However 9 referrals from agencies tasked with looking
after vulnerable people were received and bikes were donated to these people.

The Highland Community Waste Project was a 3 year project and this is year 3. LEG lead on composting and
food waste while other parts of the Highlands lead on other aspects.

Share & Repair activities and events

Year Number ofljAttendees |ltems fixed or
events swapped.

One 19 161 694

Two 1 189 143

Three 17 225 337

Total 47 575 1,174

Food waste events

Year Number  ofiAttendees
events

One 3 14

Two 11 107

Three 10 126

Total 24 247
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LOCHABER ENVIRONMENTAL GROUP

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Composting workshops & bins

Year Number  oflAttendees
events
One 3 14
Two 5 35
Three 6 68
Total 14 117
. 248 compost bins distributed over the project

Food Lochaber ran 17 Order cycles which is the same as the previous year. The number of producers (average 6),
customers transactions (239) were also similar, however this reflected a good recovery after some very poor order
cycles in the summer of 2024 probably reflecting the cold and difficult summer for growers. The funding that came
from Scotland, Food and Drink was just beginning to have an effect on the number of producers at the year end and
this will be reported next year.

Financial review

List of Grants 24/5

KSB Highland Community Waste, National Lottery Community Fund-£ 51,902, 3rd of 3 years

Paths for All - Smarter Choices, Smarter Places Open Fund continuation of previous year’s project for March to
October: part funding of bike reuse and active travel project. Overcoming barriers to cycling. £42,000

Paths for All- Community Transition Fund £32,000 (Nov- March 25) Active travel project

Paths for All- Extra Funding £15000 (replace E Bikes in library and extra staffing for refurbs)

Scotland Food and Drink Fund- £5000 to investigate another Food Lochaber hub, run workshops and develop
new producers

HI TRANS- to replace Access Bikes Funding £2500

Highland Council Ward Discretionary Fund — £1000 cost of new website

Co Op Community Fund= £250 for helmets, lights and locks for students

LEG Power Lochaber Ltd - £20,000 repayment of development costs and donation of £20,000 of surplus

Reserves policy

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the Charity’s
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

Structure, governance and management

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.
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LOCHABER ENVIRONMENTAL GROUP

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

Ms M Austin

Mr A Baldrey (Resigned 29 May 2025)

Ms S Carstairs

Dr B Green

Ms A Pooleman

Mrs A Whittaker

Mrs R Dacre

Mr J MacManaway

Volunteers

Lochaber Environmental Group relies on voluntary help. In addition to the board of directors (7), book keeping,
making payments and keeping track of the many streams of income is carried out by 2 volunteers. The Bike shed
project has enjoyed the support of 12 volunteers over the last year. Food Lochaber additional activity is manned by
the producers and other volunteers.

Organisational structure.
The staff are managed by the board with the staff from each project being overseen by a designated board member.
Failing that the chair is available for consultation or oversight

The company's current policy concerning the payment of trade creditors is to:
. settle the terms of payment with suppliers when agreeing the terms of each transaction;
- ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts;
and
- pay in accordance with the company's contractual and other legal obligations.

The trustees report was approved by the Board of Trustees.

Ms M Austin
Trustee

8 October 2025
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LOCHABER ENVIRONMENTAL GROUP

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LOCHABER ENVIRONMENTAL GROUP

| report to the trustees on my examination of the financial statements of Lochaber Environmental Group (the
Charity) for the year ended 31 March 2025.

Responsibilities and basis of report

As the trustees of the Charity (and also its directors for the purposes of company law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006, the
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. You
are satisfied that the financial statements of the Charity are not required by charity or company law to be audited
and have chosen instead to have an independent examination.

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part 16 of
the Companies Act 2006 and are eligible for independent examination, | report in respect of my examination of the
Charity’s financial statements carried out under section 44(1)(c) of the Charities and Trustee Investment (Scotland)
Act 2005 and section 145 of the Charities Act 2011. In carrying out my examination | have followed the requirements
of Regulation 11 of the Charities Accounts (Scotland) Regulations 2006 and the Directions given by the Charity
Commission under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Charity as required by section 44(1)(a) of the Charities and
Trustee Investment (Scotland) Act 2005, Regulation 4 of the Charities Accounts (Scotland) Regulations 2006
and section 386 of the Companies Act 2006.

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of Regulation 8 of the Charities
Accounts (Scotland) Regulations 2006 and the accounting requirements of section 396 of the Companies Act
2006 other than any requirement that the financial statements give a true and fair view, which is not a matter
considered as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

8 October 2025
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LOCHABER ENVIRONMENTAL GROUP

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2025

Unrestricted Restricted Endowment Total Unrestricted Restricted Endowment Total
funds funds funds funds funds funds
2025 2025 2025 2025 2024 2024 2024 2024
Notes £ £ £ £ £ £ £ £
Income from:
Donations and legacies 3 25,070 134,190 - 159,260 1,092 137,440 - 138,532
Charitable activities 4 42,600 5,715 - 48,315 21,950 5,825 - 27,775
Investments 5 814 - - 814 - - - -
Total income 68,484 139,905 - 208,389 23,042 143,265 - 166,307
Expenditure on:
Charitable activities 6 25,732 144,219 - 169,951 7,292 150,156 - 157,448
Other material expenditure - - 2,682 2,682 - - - -
Total expenditure 25,732 144,219 2,682 172,633 7,292 150,156 - 157,448
Net income/(expenditure) 42,752 (4,314) (2,682) 35,756 15,750 (6,891) - 8,859
Transfers between funds 13,489 (15,296) 1,807 - - - - -
Net movement in funds 56,241 (19,610) (875) 35,756 15,750 (6,891) - 8,859
Reconciliation of funds:
Opening fund balances 43,023 19,861 4,192 67,076 27,273 26,752 4,192 58,217
Closing fund balances 99,264 251 3,317 102,832 43,023 19,861 4,192 67,076

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive from continuing activities.
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LOCHABER ENVIRONMENTAL GROUP

SUMMARY INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2025

All income funds

2025
£
Gross income 208,389
Transfer to endowment funds (1,807)
Total income in the reporting period 206,582
Total expenditure from income funds 169,951
Net income for the year 36,631

2024
£

166,307

166,307

157,448

8,859
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LOCHABER ENVIRONMENTAL GROUP

BALANCE SHEET
AS AT 31 MARCH 2025
2025 2024
Notes £ £ £ £
Current assets
Debtors 10 24,199 28,543
Cash at bank and in hand 91,953 77,232
116,152 105,775
Creditors: amounts falling due within 12
one year (13,320) (38,699)
Net current assets 102,832 67,076
The funds of the Charity
Endowment funds 13 3,317 4,192
Restricted income funds 14 251 19,861
Unrestricted funds 15 99,264 43,023
102,832 67,076

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 March 2025.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the trustees on 8 October 2025

Ms M Austin
Trustee

Company registration number SC251043 (Scotland)
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LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

11

1.2

1.3

14

Accounting policies

Charity information

Lochaber Environmental Group is a private company limited by guarantee incorporated in Scotland. The
registered office is An Drochaid, Claggan, Fort William, PH33 6PH.

Basis of preparation

The financial statements have been prepared in accordance with the Charity's governing document, the
Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts
(Scotland) Regulations 2006, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland" and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)". The Charity is a Public Benefit Entity as defined by
FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of
cash flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention.The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the Charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds represent ringfenced funds held as a provision for potential redundancy payments.

Income

Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

-10 -
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LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or
cancelled.

-11 -



Draft Financial Statements at 31 October 2025 at 08:59:35

LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.8

Accounting policies (Continued)

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the Charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Donations and gifts 20,942 1,169 22,111 - 14,391 14,391
Grants 3,038 133,021 136,059 - 123,049 123,049
Membership fees 1,090 - 1,090 1,092 - 1,092
25,070 134,190 159,260 1,092 137,440 138,532

Income from charitable activities

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
LEG
Charitable rental income 2,600 - 2,600 1,950 - 1,950
LEG
Sale of goods - 5,715 5,715 - 5,825 5,825
Other income 40,000 - 40,000 20,000 - 20,000
42,600 5,715 48,315 21,950 5,825 27,775

-12-
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LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

5 Income from investments

Interest receivable

6 Expenditure on charitable activities

Direct costs
Purchases - Food
Wages

Pension Costs
Establishment/Office
Insurance
Advertising

Sundries

Public Engagement
Motor & Travel
Communications & IT
Training Costs
Expenditure - Active travel
Expenditure - HCWP
Accountancy & Legal

Analysis by fund
Unrestricted funds
Restricted funds

7 Trustees

Unrestricted Unrestricted

funds
2025
£

814

LEG
2025
£

5,052
104,328
7,402
10,346
1,604
1,275
2,243
2,733
1,149
425
20,640
12,154
600

169,951

25,732
144,219

169,951

funds
2024
£

LEG
2024

5,172
88,590
6,797
7,848
3,008
1,062
3,469
1,481
1,807
1,529
1,664
26,230
8,311
480

157,448

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

Charity during the year.

Transactions with trustees are M Austin (Craigdhu Croft) and R Dacre (Sheilfoot Organics): Craigdhu Croft
was paid £370.20 for composting classes and £753.66 for Food Lochaber sales. Sheilfoot Organics was paid

£80.90 for food supplied to Food Lochaber and £120.50 for a workshop

-13-
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LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

8 Employees

The average monthly number of employees during the year was:

2025 2024
Number Number
4 4

There were no employees whose annual remuneration was more than £60,000.

9 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

10 Debtors
2025 2024
Amounts falling due within one year: £ £
Trade debtors 24,199 26,667
Other debtors - 1,876
24,199 28,543
11 Loans and overdrafts
2025 2024
£ £
Bank overdrafts - 26,791
Payable within one year - 26,791
12 Creditors: amounts falling due within one year
2025 2024
Notes £ £
Bank overdrafts 11 - 26,791
Trade creditors 3,510 708
Accruals and deferred income 9,810 11,200
13,320 38,699

-14 -
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LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

13

14

Endowment funds

Endowment funds represent assets which must be held permanently by the Charity. Income arising on the
endowment funds can be used in accordance with the objects of the Charity and is included as unrestricted
income. Any capital gains or losses arising on the assets form part of the fund.

Permanent endowments

Previous year:

Permanent endowments

Restricted funds

At 1 April Resources Transfers
2024 expended

£ £ £

- - 1,807

4,192 (2,682) -

4,192 (2,682) 1,807

At 1 April Resources Transfers
2023 expended

£ £ £

4,192 - -

At 31 March
2025
£

1,807
1,510

3,317

At 31 March
2024

m

4,192

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust
subject to specific conditions by donors as to how they may be used.

Food Lochaber

Fort William Bike Shed - Trade
Fort William Bike Shed 24/25
LCTT

Fort William Bike Shed 23/24
Cycling Scot

HCWP

At 1 April Incoming  Resources Transfers
2024 resources expended
£ £ £ £
- 1,807 - (1,807)
3,077 8,217 (11,043) -
13,489 - - (13,489)
- 40,798 (40,798) -
2,152 (2,152) - -
68 36,188 (36,256) -
(227) 798 (571) -
1,302 54,249 (55,551) -
19,861 139,905 (144,219) (15,296)

At 31 March
2025

251

-15-
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LOCHABER ENVIRONMENTAL GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2025

14

15

16

Restricted funds

Previous year: At 1 April Incoming Resources
2023 resources expended

£ £ £

Lochaber Food 958 10,825 (8,706)
Cycling Scotland 3,913 1,105 (5,245)
Fort William Bike Shed 12,523 29,060 (27,436)
HCWP 208 53,079 (51,985)
Bike Kitchen 22/23 6,998 22,529 (30,185)
Fort William Bike Shed - 26,667 (26,599)
LCTT 2,152 - -
26,752 143,265 (150,156)

Unrestricted funds

(Continued)

Transfers At 31 March
2024

£ £

- 3,077
(227)
13,489
- 1,302
658 -
- 68
- 2,152

- 19,861

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming Resources
2024 resources expended
£ £ £
General 43,023 47,620 (10,469)
Fort William Bike Shed Trading - 20,864 (15,263)
43,023 68,484 (25,732)
Previous year: At 1 April Incoming Resources
2023 resources expended
£ £ £
General funds 27,273 23,042 (7,292)
Analysis of net assets between funds
Unrestricted Restricted
funds funds
2025 2025
£ £
At 31 March 2025:
Current assets/(liabilities) 99,264 251
99,264 251

Transfers At 31 March

2025

£ £

- 80,174

13,489 19,090

13,489 99,264

Transfers At 31 March

2024

£ £

- 43,023

Endowment Total
funds

2025 2025

£ £

3,317 102,832

3,317 102,832
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Analysis of net assets between funds

Unrestricted

funds
2024
£

At 31 March 2024:
Current assets/(liabilities) 43,023
43,023

Related party transactions

Restricted
funds
2024

£

19,861

19,861

Endowment
funds
2024

(Continued)
Total

2024
£

67,076

67,076

LEG have a land lease agreement with The Forestry and Land Scotland. This in turn is sublet to LEG Power.
LEG Power pay for this lease direct to the Forestry and Land Scotland.
The rent payable to Forestry and Land Scotland is based on a percentage of turnover so there is an
adjustment made within each year. The rent paid in the last financial year was £9,165.
LEG receive no income for this. However LEG hold an anchor share in LEG Power, this has no monetary

value but does give LEG the right to any surplus agreed by the LEG Power board.

During the year £20,000 was received from LEG power in relation to the agreed surplus, detailed within note 4

as "other income".
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